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Uande Matram

Dear Friends,

The Godhra Urban co —Operative Bank Ltd has made a stupendous profit of 2,37,55,873.00 in the
financial year 31-03-2021 under the title of “Sabka Sath Sabka Vikas “ The world is under the shadow
of pandemic and the world is facing financial crunch in all phases .In this atmosphere of gloom our bank
has made a commendable profit, an increase in customer oriented services , increase in deposits and has
firmly kept the trust alive in the hearts of its customers .

Every year there is an up- gradation of technology in the banking sector which we have
successfully implemented and have been appreciated and accepted . The security of the deposits of our
valuable customer is uppermost in our minds and so we have been very alert with the cyber crime
prevalent today. For the security of our clients we have adopted Mobile Application and our own
Website. For the case of our customers we have introduced UPI and BHIM and for easy transfer of
money we have facilities like GOOGLE PAY ,PHONE PAY , AMAZONE PAY, and WHATSAPP.

Under the guidelines set by the RBI the bank has set Cyber Security Framework through which
the CBS has become more secured by adopting TWO FACTOR AUTHENTICATION and BIO
METRIC AUTHENTICATION . To create awareness amongst our customers about digital fraud we
regularly send alerts to them and keep reminding them about precautions to be taken .

During these trying and tough times of the pandemic we have been supported by our Managing
Director Shri Dr Isufibhai , Joint Managing Director Shri Ayubbhai and the committee members who
have extended their support through taking decisions and keeping steps with time .

My deepest gratitude to our staff members who have over the time built a good and efficient
teamwork .and the enthusiasm they have shown to their duties is extremely praiseworthy .Manager Shri
Mr Saherwala and Mr Shri Antelawala have taken giant step in digitalization .They have adopted
new technologies and upgraded the system from time to time.This has led to quick disbursement
of work and led to progress of the bank .

I would like to thank the RBI officers , Jilla Registrar and the Auditors , also our valuable
customers from all walks of life and communities who have put their trustin us .

Our griefand condolences to the families of our Account Holders Shri Kamleshbhai Shah
, Shri Arvindbhai Shah , Shri Mahendrabhai Patel ( P Chimanlal and co) who left us for the
heavenly abode . Our condolences to the bereaved family of our senior and respected officer Shri
Akbaribhai Bodeliwala whom we lost in this Pandemic . We pray for their eternal peace.

In my tenure of five years I feel Iam fortunate and grateful to be surrounded by honest,
reliable and efficient staff and people. I wishe everyone success for the future

Tasneem M. Poonawala

Chairperson
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Note No. A: Notes forming part of the Balance Sheet as at March 31st, 2021 and
Profit and Loss Account for the Year ended March 31st, 2021.

1. Background:

The Godhra Urban Co-operative Bank Ltd. was incorporated in 1963 and provides a complete
suite of corporate and retail banking products at Godhra, Gujarat.

2. Use of estimates:

The preparation of the financial statements, in conformity with generally accepted accounting
principles requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities, revenues and expenses and disclosure of contingent liabilities
at the date of the financial statement. Actual results could differ from those estimates.
Management believes that the estimates used in the preparation of the financial statement are
prudent and reasonable. Any revision to the accounting estimates are recognized prospectively.

Note No. B : SIGNIFICANT ACCOUNTING POLICIES :

1. General

The financial statements have been drawn up on historical cost convention and ongoing concern
basis and on accrual basis of accounting (Unless otherwise stated) and confirm to the statutory
provision and mandatory accounting standards issued by the Institute of Chartered Accountants
of India and practices followed in the Banking Industry in Co-operative Sector.

2. Advances

(A)Advances are classified as Standard, Sub-Standard, Doubtful, or Loss  Assets, and provision
required for possible losses on such advances are made as per the guidelines of the Reserve Bank
of India on matters relating to prudential norms.

(B)The overdue interest in respect of non - performing advances is provided separately under
“Overdue Interest Reserve” as per the directives issued by RBI.

(C) Bank’s total deposit is Rs.92,24,80,968.04 as on 31st March, 2021.Bank had invested 53.16% of
total deposit in its Investment whereas in Advances bank had invested only 38.22% of total
deposit. As result of this analysis we recommended that Bank should focus on banking activity.
3. Investments

The entire investment portfolio of the Bank is classified in accordance with the RBI guidelines,
into following three categories :

(A) Held till maturity comprising of investments acquired with the intention to hold them till
maturity.

(B) Available for sale comprising of investments which are not classified as above.

(C) Valuation of investment: Long term Investment classified as “Held for Maturity” are stated at
acquisition cost, unless it is more than face value, in which case the premium is amortized over
the period remaining to maturity.

4. Fixed Assets:

a) All the tangible fixed Assets have been stated at cost comprises the purchase price and
attributable cost of bringing the assets to its working condition for its intended.

b) The carrying amounts are reviewed at each Balance-Sheet date to access whether they are
recorded in excess of their recoverable amounts and where carrying values exceed this estimated
recoverable amount, assets are written down to their recoverable amount.
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c) Fixed assets held for disposal have been stated at the lower of cost or net realizable value and
shown separately in the financial statements. Any expected loss is recognized immediately in the
profit and loss statement.

d) Depreciation has generally been provided for on pro-rata basis adopting diminishing balance
at the rate prescribed by the Reserve Bank of India and as per policy of the bank.

e) Impairment of Assets: A substantial portion of the bank’s assets comprise of “Financial
Assets” to which Accounting standard-28 on Impairment of assets issued by the Institute of
Chartered Accountants of India, is not applicable. In the opinion of the bank the fixed assets
possessed by the Bank are in the nature of “Corporate Assets “and are not Cash Generating Units
as defined by the said Accounting Standard and there is no impairment of any of the fixed assets.
5. Recognition of Income and Expenditure

Items of income and expenditure are accounted for on accrual basis, except hereunder.

a) Interest on loan and advances is recognized on accrual basis other than on those stipulated in
RBI’s prudential norms on income recognition, asset classification and provision relating to NPA,
where the income is recognized on realization.

b) Dividend is recognized as and when declared by the investee companies and the right to
receive same has been established.

6. Taxation

Provision for current income tax is determined in accordance with the provision of Income Tax
Act, 1961 and is made annually based on tax liability computed after considering the allowances
and exemptions.

7. Earning per share:

Basic Earning per share are not disclose as it is not considered relevant for co- operative society
and also shares are not listed.

8. Segment Reporting:

Except the banking segment the Bank does not have any other operation segment. The risk and
returns of the bank are affected predominantly by banking operations only which can be
classified as primary segment. The results of the segment are self explanatory from the profit and
loss statement.

9. Employee Benefits:

Retirement benefits are provided for in the books on the accrual basis in the following manner.

i) Provident Fund : On accrual basis.

ii) Gratuity Fund: The bank has created Group Gratuity Fund with LIC.

The Premium has been charged to Profit and loss Account.

iii) Leave Encashment: The bank has created Group Leave Encashment Fund with LIC. The
Premium has been charged to Profit and loss Account.

10. Related Party Disclosure.

There are related party disclosures made and details regarding related parties has been
maintained by the Bank. Advance which was sanctioned to directors and their relatives against
Fixed deposit. Refer annexure-7

11. Leases:

Since the bank has no premises on lease hence AS-19 for operating lease is not applicable.




N G . THE GODHRA URBAN CO-OP. BANK LTD. 57" ANNUAL REPORT 2020-21
Nt

12. Provisions, Contingent liabilities and contingent assets:

A provision is recognized when the bank has a present obligation as a result of past event where
it is probable that an outflow of recourses will be required to settle the obligation, in respect of
which a reliable estimate can be made. Provisions are not discounted to its present value and are
determined based on best estimate required to settle the obligation at the balance sheet date.
These are reviewed at each Balance Sheet date and adjusted to reflect the current best estimates.
When there is a possible or a present obligation in respect of which the likelihood of outflow of
resources is remote, no provision or disclosure is made.

Contingent assets are not recognized in the financial statements. However, contingent assets are
assessed continually and if it is virtually certain that an inflow of economic benefits will arise, the
asset and related income are recognized in the period in which the change occurs.

Note No. C : Additional Information to the Financial Statements.
1. Contingent Liabilities
a) Thereis bank guarantee of Rs.23,01,674/- during 31/03/2021.
b) Contingent Liabilities for DEAF Rs.12,69,577/- during 31/03/2021
2. Inthe opinion of the board the current assets, loans and advances are approximately of the
value stated if realized in the ordinary course of business. The provisions for depreciation and for
all known liabilities are adequate.
3. DEPRECIATION
Depreciation charged in Profit and Loss account is Rs.6,01,370/-

Note No. D : Disclosure under Accounting Standards as notified under the
Companies (Accounting Standard) Rules, 2006.
1. Employee's Benefit
i) Defined Contribution Plan
Bank has made contribution to Provident Fund as per the provisions of the Act.
ii) Defined Benefit Plan
a) The bank has contributed the amount of premium towards the Gratuity Policy with the LIC
for the eligible employees under the act.

Note No. E: DEFERRED TAX : No provision is made for Differed tax liability as per AS-22.

Date: 15/06/2021
Place : Vadodara

(P. G. PATEL)
PARTNER
Membership No. : 035533
Panel No.142
Firm Regn. No.: 112283W
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ATM Nos Amount IMPS Nos Amount

Cash Withdrawal 8091  50300000.00 Inward 10400 @ 237707000.00
At POS 1522 3947000.00 Outward 4876 46550000.00
E Com 7088 11101000.00 Intra 2970 23744000.00

NEFT/RTGS Nos Amou

Go Live 1/11/2020

nt

Inward 16672 1725842000.00

BBPS Nos Amount
Outward 258 1155000.00

Outward 54918 7315170000.00

Go Live 12/06/2021

UPI Nos = Amount User
Inward 244 2206000.00 | | Net Banking User (Auto Bank Viewonly) =~ 1159
Outward 132 = 84000.00 Mobile Banking User 3083
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Profit & Loss Account for the year ended 31/03/2021

EXPENDITURE Rs. (2020) | Rs. (2021) Rs. (2021)
1. Interest on deposit, borrowing,etc. 34536128.22 33590642.68
2. Salaries & allowances & Provident fund 12439496.00 14205852.00
3. Rent, Taxes, Insurance, lighting ,etc. 1197162.48 1374469.15
4.  Law charges. 168000.00 81000.00
5. Postage, telegrams & telephone charges. 43358.40 86372.43
6. Auditor’s fees. 232000.00 360500.00
7. Depreciation on & repairs to property. 601370.00 567533.00
8. Stationary, Printing & Advertisement 606098.44 677023.00
9. Other Expenditure.
1. Mis Expenses 954362.92 1209990.63
2.  Group Graduity LIC Pre 118035.00 16049.00
3. Lavajam fees. 41500.00 41500.00
4. Travelling Expenses. 65750.00 131050.00
5. Staff leave Enchasement. 815000.00 0.00
6. AMC Expen. 185780.00 121755.64
7. Computer & Other Maintenance Ex. 229497.76 173012.82
8. GOl Sec premium Amortization Exp. 14840.00 203673.00
9. Air Condition Exp. 72192.00 11900.00
10. Staff Graduity Provision Exp 250000.00 750000.00
11. Bank Renovation Exp. 21766.00 44090.00
12. Renovation Labour Exp. 0.00 15550.00
13. Bank Softwre Rent Exp. 241601.70 189450.00
14. Advertisement Exp. 66430.00 58300.00
15. Franking Machine Expence. 39520.00 34580.00
16. Income Tax Provision Exp. 6800000.00 5200000.00
17. Contizency Reserve fund Exp 1000000.00 1000000.00
18. Building Fund Provision Exp 0.00 1000000.00
19. Staff uniform Exp 88570.00 29610.00
20. Staff Relief Fund 0.00 1500000.00
21. Staff Training Exp 11600.00 1200.00
22. SMS Exp 132500.00 268780.00
23. Interest Paid on Borrowing 38457.00 8720.00
24. Group Leave Enchse Lic Pre Exp 9147.00 774366.00
25. AGMExp 46375.00 20655.00
26. ATM Card Expense 260374.83 283107.65
27. CA&Vakil Fee 0.00 15000.00
28. CTS Clearing Expe 64669.41 48351.46
29. Mobile Application Exp 67028.78 599081.42
30. CKYC Registry Exp 1250.00 0.00
31. Profor B and Doub. Debt 36(1)(VIIA) 1500000.00 1800000.00
32. Cash Counting Machine Exp 2900.00 5200.00
33. Commission Expence 0.00 275755.35
34. GST Reversal 217482.25 399502.00
35. Cyberincident provision expense 3352225.00 0.00
36. Non performing expenses 6000.00 164858.00
37. GoiSec Loss Afc 44000.00 0.00
38. Cash counting machine AMC 3750.00 0.00
39. POS Machine expense 27573.25 30381.50
40. Cyber Security Fund Expence 0.00 2000000.00
41. Website Expences 0.00 8000.00 18433469.47
10. Balance of Profit 8683576.66 10505873.00

75297368.10

79882734.73
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Profit & Loss Account for the year ended 31/03/2021
INCOME Rs. (2020) Rs. (2021) Rs. (2021)
1. Interestand discount. 48550381.23 47074889.23
2. Interest on GOI Security 23896946.92 30654995.09
3. Commission, Exchange and brokerage. 133853.53 149950.44
4. Subsidies and donations. 0.00 0.00
5. Income from non - banking assets & profit from sale 0.00 0.00
of or dealing with such assets.
6. Profit from sale of G.O.I security. 1028132.00 187875.00
7. Other receipts.
155 Share Transfer Fees. 0.00 25.00
2. Mis. Income. 257688.02 545911.92
3, Dividend Income. 1830.00 0.00
4, Lockers Rent. 611683.51 582161.48
B Commission On Stamp Duty 120000.00 150000.00
6. Stationary Income 5500.00 3500.00
i 48 ATM Debit Card Income 414682.93 377997.98
8. MMS Acceptence charge 27734.96 20162.59
9. Clearing House Rent Income 240000.00 0.00
10. PMJJBY Commisison A/c 697.00 1476.00
11. PMSBY Commisison A/c 44.00 90.00
12. POS Machine Income 8194.00 5550.00
13. Incometax Refund Int 58550.00
14. Int Receive on Non-SLR Int 69200.00 1815024.97
8. Loss if any.
75297368.10 79882734.73

Tasneem M. Poonawala
Chairperson

Aiyub A. Shaikh
Joint Managing Director

Mo. Javed A. Foda
Director

Neeta A. Parmar
Director

Asgari N. Saherwala
Manager

P. G. Patel & Associates
Chartered Accountants

M.No: 035533 - FRN: 112283W

Panel No.142

Mustafa H. Poonawala
Director

Azima 0. Jinwala
Director

Dr. Esufi A. Saherwala
Managing Director

Bhupendra R. Shah
Director

Dr. Jamila M. Maksud
Director

Ramila S. Nayak
Director

Fidaali M. Antelawala
Asstt. Manager
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Balance Sheetason 31/03/2021
CAPITAL & LIAIBILITIES Rs. (2020) Rs. (2021) Rs. (2021)
1. Capital
(i) Authorised Capital.
Share of Rs.25 each.
12,00,000 Share of Rs. 25 each 20000000.00 30000000.00
(ii) Suscribed Capital.
Share of Rs. 25 each.
732986 Share of Rs. 25 each. 18324650.00
(iii) Amount called up.
On Share at Rs. 10 each
less calls unpaid.
On 732986 Share at Rs. 25 each 18324650.00
less calls unpaid.
Of (iii) Above, held by
(a) Individuals. 18473800.00 18324650.00 18324650.00
(b) Co-op. Institutions.
(c) State Government.
2. Reserve fund & other reserves
i. Statutory Reserve. 28873397.13 27429458.13
ii. Agriculture (credit stabilization 0.00 0.00
fund)
iii. Building fund. (Net Profit) 2210899.58 3947614.58
iv. Dividend Equalization fund. 1288079.65 1461751.65
v. Special bad debts Reserve. 0.00 0.00
vi. Bad &doubtful debt Reserve. 16762119.47 18064656.47
vii. Investment Depriciation Reserve. 2999624.00 4101564.00
viii. Investment fluctuation Reserve. 5811381.77 7014928.43
ix. Building Fund Gross 13000000.00 14000000.00 76019973.26
X. Other fund & Reserve (Specified)
1.Sahakar Prachar fund. 393926.06 412430.06
2. Charity fund. 710231.37 603687.37
3. Medical purpose charity fund. 479763.61 350772.61
4. Educational purpose charity fund. 389965.57 371974.57
5. Jubily celebration fund. 2979959.48 3016968.48
6. Staff graduity fund. 2913430.00 3114637.00
7. Interest debited but not receivable 310559.00 167051.00
8. Provision for Standard Assets. 1500211.00 1500211.00
99097347.69 94344623.26

Fidaali M. Antelawala
Asstt. Manager

Asgari N. Saherwala P. G. Patel & Associates
Manager Chartered Accountants
M.No: 035533 - FRN: 112283W
Panel No.142
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Balance Sheetason31/03/2021

PROPERTY AND ASSETS Rs. (2020) Rs. (2021) Rs. (2021)
1. Cash. 29759811.00 40321818.00
In hand & with Reserve Bank,
State Bank of India, State Co-op.
Bank and Central Co-op. Bank.
2. Balance with other banks:
(i) Current deposit. 50163900.45 81544497.56
(ii) Savings Bank deposit. 0.00 0.00
(iii) Fixed deposit.
(a) F.D.with G.S.C. Bank. 25000000.00 10000000.00
(b) F.D. with P.D.C. Bank. 12500000.00 30000000.00
(c) F.D. with M.M.C.B. Bank 193456.00 193456.00
(d)  F.D.with Uco Bank. 4569547.00 0.00
(e)  F.D.with Uco Bank Staff Leave Ench 3700084.00 3500000.00
(f) F.D. with Uco Bank Staff Graduity 2550369.00 3250000.00
(f) F.D. with Uco Bank Staff P.F. 1400000.00 1200000.00
(e) F.D. with IDBI Bank 10000000.00 0.00
(f) F.D. with BGGB Bank 16737386.00 5000000.00
(g) F.D. with SBI 6500000.00 0.00
(h)  F.D.with BOB Station Branch 10000000.00 0.00
(i) F.D. with Axis Bank 3000000.00 10000000.00
(g) F.D. with AU Small Finance Bank 0.00 30000000.00
(g) F.D. with ICICI Bank Ltd 0.00 2000000.00 95143456.00
3. Money at call & short Notice: 0.00 0.00
4, Investment:
(i) In Central & State Government 348162814.00 | 490373406.00
- Securities (at book value) Rs. 490373406.00
-Face Value Rs 488470000.00
- Market Value Rs. 501598000.00
(ii) Other Trustee Securities.
(iii) Shares in co-op. institutions 14000.00 14000.00 490387406.00
5. Investment out of the principal 0.00 0.00
Subsidiary state partnership fund
6. Advances:
(i) Short-term loans, cash credit, 275285967.40 237157697.25
overdrafts & bills discounted
of which secured against:
799537334.85 T707397177.56

Tasneem M. Poonawala
Dr. Esufi A. Saherwala
Aiyub M. Shaikh
Neeta A. Parmar

Mustafa H. Poonawala
Bhupendra R. Shah

Mo. Javed A. Foda
Azima O. Jinwala
Dr. Jamila M. Maksud
Ramila S. Nayak
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Balance Sheetason31/03/2021

CAPITAL & LIAIBILITIES Rs. (2020) Rs. (2021) Rs. (2021)
BF 99097347.69 -- 94344623.26
9. Staff Leave Enchasement fund. 3206537.00 3206537.00
10. Inve. depri Fund(MMCB) 1394000.00 194000.00
11. Contigency Reserve fund 4084159.00 8584159.00
12. Staff Relief Fund 2044750.00 3169366.00
13. Pro. For Doubt Debt (36(1)(viiiA) 4200000.00 6000000.00
14. Provision for Unreconcile Entry 20000.00 0.00
15.Cyber Incident Provision 6119366.00 2767141.00
16.Cyber Security Fund 0.0 2000000.00 35458935.09
3. Principal Subsidiary State
Partnership fund Account:
I. (a) Opening Balance
(b) Addtions during the Year
(c) Diduction during the year
Il. For Share Capital
(a) Central co-op Banks
(b) Primary Agricul. Cred Society
(c) Other Society
4. Deposit & Other Account.
(i) Fixed Deposit. 325395571.10 362428602.00
(ii) Saving Bank Deposit. 320242342.93 | 373664398.55
(iii) Current Deposit. 131156214.05 186387967.49
(iv) Money at call & Short Notice. 0.00 0.00 922480968.04
5. Borrowing.
1. From the Reserve Bank/ State Co-op Bank/
Central Co-op Bank State Govt.
6. Bills for collection being bills 452260.00 0.00
receivable as per contra.
7. Branch adjustment. 0.00 0.00
8. Overdue Interest reserve. 0.00 0.00
9. Interest receivable (NPA) 20633867.00 24038614.00
10. Interest Payable. 14048832.95 12950545.03
9320955287.72 1089273685.42

Asgari N. Saherwala
Manager

P. G. Patel & Associates
Chartered Accountants
M.No: 035533 - FRN: 112283W
PanelNo.142

Fidaali M. Antelawala
Asstt. Manager
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Balance Sheetason31/03/2021

PROPERTY AND ASSETS

Rs. (2020)

Rs. (2021)

Rs. (2021)

BF

10.

(a) Government and other
approved securities.

(b) Othertangible securities@

(c) Suriety loan
Of the advances, amount due from
Individuals of the advances, amount
Overdue considered bad and doubtful of recovery.

(i) Medium term loan of which
secured against:

(a) Government & other
approved securities.

(b) Other tangible securities@

Of the advances, amount due from

Individuals of the advances, amount

Overdue considered bad and doubtful of recovery.

(iii) Longterm loans of which

secured against:

(a) Government & other
approved securities.

(c) Othertangible securities@
0.25% Provision for Standard Assets
Of the advances, amount due from
Individuals of the advances, amount
Overdue considered bad and doubtful of recovery.

Interest receivable.

(NPA Advances)

Of which overdue.Considered bad & doubtful of

Recovery.

Interest Receivable(Investment)

Interest Receivable staff housing

Interest Receivable Ex Gretia & AL

Bills receivable being bills for

collection( as per contra)

Branch adjustment.

Less Depriciation

799537334.85

101097622.26

4118965.68

20633867.00

11312883.00

452260.00

0.00

103371522.83

12019317.28

11339112.00
507833.00
772945.74

707397177.56

352548537.36

24038614.00

12619890.74
0.00

0.00

937152932.79

1096604219.66

Tasneem M. Poonawala
Dr. Esufi A. Saherwala
Aiyub M. Shaikh
Neeta A. Parmar

Mustafa H. Poonawala
Bhupendra R. Shah

Mo. Javed A. Foda
Azima 0. Jinwala
Dr. Jamila M. Maksud
Ramila S. Nayak
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Balance Sheetason31/03/2021

CAPITAL & LIAIBILITIES Rs. (2020) Rs. (2021) Rs. (2021)
BF 932095287.72 1089273685.42
11. Other liabilities.
(i) Bills Payable. 0.00 0.00
(ii) Unclaimed dividends. 487731.00 2037967.00
(iii) Suspense. 0.00 0.00
(iv) Sundries Creditors 43210.71 15472.35
(v). Other.
(1) Share Anamat 34240.00 158415.00
(2) Payorder. 6745.00 21967.00
(3) Provision for Income tax liabilities.. 7340057.00 5743713.00
(4) Staff leave Encashment. 0.00 0.00
(5) IntPayable Matured FD 537539.00 359150.00
(6) StaffP.F 1309395.00 1184950.00
(7) Sundry Creditors (Staff Payment) 957845.00 957845.00
(8) Audit Fee 193000.00 187700.00
(9) Int.Payable Barkat Deposit 26382.00 26382.00
(10) Credit Balance in loan A/c 2942430.45 559624.73
(11) P FAcc.No. 1 76324.00 89126.00
(12) Credit Information Co.Ser Fee 63413.21 90502.49
(13) TDS From Interest 234709.00 142241.00
(14) IGS Liabilities 15433.67 3016.61
(15) SGST Liabilities 67425.06 56649.64
(16) CGST Liabilities 70235.06 56649.64
(17) Staff Income Tax 120900.00 140600.00
(18) TDS on Payment 0.00 23746.00
(19) Interest Receivable Atmanirbhar Loan 0.00 296344.00
(20) Shikhan Fund ( 2% P&L) 0.00 173672.00 10272334.11
12. Profit asper last balance Sheet 8683576.66 10505873.00
Profit : as per last B/S.
Less :Appropriations.
Profit of the Previous Year
Add : Profit for the year brought from the profit & loss accounts.
CONTINGENT LIABITIES.
(i) Outstanding liabilities for guarantees issued. 2301674.00
(ii) Others.
1. Amount Transfer To Deaf A/c 1269576.57
955305879.54 1112105331.88

Asgari N. Saherwala
Manager

P. G. Patel & Associates
Chartered Accountants
M.No: 035533 - FRN: 112283W
PanelNo.142

Fidaali M. Antelawala
Asstt. Manager
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Balance Sheetason31/03/2021

PROPERTY AND ASSETS Rs. (2020) Rs. (2021) Rs. (2021)
BF 937152932.79 1096604219.66
11. Premises. 2244685.93

Less Depriciation 256886.59 1267738.34 976947.59
12. Furniture & Fixtures. 3965018.30

Less Depriciation 557138.56 3515303.54 449714.76
13. Lockers. 3218669.76

Less Depriciation 1111757.82 2218087.94 1000581.82
14. Computers. 4069504.10

Less Depriciation 570105.86 3657160.90 412343.20
15. Air conditioner. 941424.12

Less Depriciation 92126.42 879699.70 61724.42
16. Francking Machine 189000.00

Less Depriciation 5142.00 185555.00 3445.00
17. POS Machine 69160.00

Less Depriciation 40758.00 29752.00 39408.00
18. Other Assets. (To be specified)

(i) Receivable From DEAF 0.00 0.00

(ii) Telephone deposit. 3000.00 3000.00

(iii) G.E.B. deposit. 39888.00 39888.00

(iv) Income tax advance. 8400577.00 7458077.44

(vi) Advance 0.00 40000.00

(vii) Franking stamp stock 515560.00 1050118.00

(viii) IGST Liabilities 61976.62 239831.67

(ix) SGST Liabilities 95580.94 89084.86

(x) CGST Liabilities 97570.94 87375.86

(xi) NPCI 94400.00 0.00

(xii) Cyber Incident Pay Lia (Sundry) 6119366.00 2767141.00

(xiii) Prepaid Expense 91112.00 168060.00

(xiv) GST 0.00 1984.00

(xv) Bharat Bill Payment Service 0.00 63748.60

(xvi) ATM Card Advance 0.00 309538.00

(xvii) Incentive Receivable (AL) 0.00 239100.00 12556947.43
19. Non Banking assets acquired

in satisfaction of claims (stating mode of valuation)
20. Loss (If any)

955305879.54 1112105331.88

Tasneem M. Poonawala
Dr. Esufi A. Saherwala
Aiyub M. Shaikh
Neeta A. Parmar

Mustafa H. Poonawala
Bhupendra R. Shah

Mo. Javed A. Foda
Azima 0. Jinwala
Dr. Jamila M. Maksud
Ramila S. Nayak
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NOTES ON ACCOUNTS TO THEIR BALANCE SHEET EFFECTIVE FROM THE

YEAR ENDING MARCH 31, 2021.
ANNEXURE
i) Capital to Risk Weight Asset Ratio. (CRAR)
31/03/2020 31/03/2021
16.04% 18.48%
ii) Movement of CRAR
Perticular 31.03.2020  31.03.2021
Tier | Capital 442.57 523.28
Tier Il Capital 113.44 113.13
Total Risk Weight Assets 3466.08 3479.12
Total Assets 9454.55 10628.75
iii) Investments:-
GOI Investment Classification: 31.03.2020 31.03.2021
Held To Maturity (HTM) 148.94 898.00
Available for Sale (AFS) 3332.69 3986.70
Held for Trading (HFT) 0.00 0.00
SLR Security
Book Value of Investment 3495.24 4903.73
Face Value of Investment 3469.70 4884.70
Market Value of Investment 3624.64 5015.98
Non SLR Investment
DCCB/SCB Share 0.14 0.14
« Issuer Composition of Non SLR Investments
Extent of ‘below Extent of Extent of
No. Issuer Amont investment grade ‘unrated ‘unlisted
securities’ Securities’ securities’
(1) (2) (3) (4) (5) (6)
1 PSUs - - -
2 Fls n - -
3  Public Sector Banks MMCB z ] _
4 Mutual Funds - - -
5  Others 0.14 - - -
6 Provision Held towards - - - -
Depreciation
« Non-performing Non SLR Investment
Particulars Amount
Opening Balance 0.00
Additions during the year since 1st April e
Reduction during the above period e
Closing Balance 0.00
Total Provisions held 0.00

Rs. In Lacs
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Rs. In Lacs
iv) Advances against Real Estate, 31/03/2020 31/03/2021
Construction Business, Housing. 720.21 672.04
v) Advances against Shares & Debentures 31/03/2020 31/03/2021
Nil Nil

vi) Advances to Directors, Their Relatives, Companies /Firms in which they are interested

31/03/2020 31/03/2021
a) Fund-based 00.00 0.00
b) Non-fund based (Guarantees, L/C, etc.) 17.01 45,69
vii) Cost of Deposits: Average cost of deposits 31/03/2020 31/03/2021
4.56% 4.04%
viii) NPAs
31/03/2020  31/03/2021
a) Gross NPAs 215.95 178.81
b) Net NPAs -8.67 -76.84
ix) Movement in NPAs
31/03/2020  31/03/2021
a) Gross NPAs % 5.68% 5.07%
b) Net NPAs % 0 % 0%
x) Profitability:
Particular 31/03/2020  31/03/2021
a. Interestincome as a percentage of working funds 7.66% 7.07%
b. Non-interestincome as a percentage of working funds 0.30% 0.19%
c. Operating profit as a percentage of working funds 0.92% 0.96%
d. Return on Assets 1.00% 1.11%
e. Business (Deposits + Advances) per employee 445.11 490.40
f. Profit per employee 3.34 4.04
xi) Movment in Provision
Particular 31/03/2020  31/03/2021
a. Provision required for NPAs 88.92 106.18
b. Provision Made Towards NPAs 224.62 255.65
¢. Provision required for Std. Assets 8.97 13.55
d. Provision made Toward Std. Assets 15.00 15.00
e. Investment Depriciation Fund 30.00 41.02
f. Investment Fluctuation Fund 58.11 70.15
h. Investment Depriciation Fund MMCB 13.94 1.94

AsClEl SHRAL AS Al HIRDL Glctiddl 2419, 8,




xii) Movement in provisions

31/03/2020 31/03/2021 Difference
a) Towards NPAs 209.62 178.81 -30.81
b) Towards Depreciation on Investments 43.94 42.96 -0.98
¢) Towards Standard Assets 15.00 15.00 0.00
xiii) Foreign currency assets & liabilities ~ : NIL

xiv) Payment of DICGC Insurance Premium : The bank has paid premium of Rs.6,71,011/-
of DICGC toward Insurance up to Sep, 2021.

xv) Penalty imposed by RBI . NIL

xvi) Restructured Accounts : The bank has not restructure of any loan account during the year 2019-2020

Particulars of Account Restricted Housing Loan = SME Debt Restricted = Other
Standard Advances Number of borrowers
Restructured Amount Outstanding

Sacrifice (diminution in the fair Value

Sub-Standard Advances = Number of borrowers

Restructured Amount Outstanding

Sacrifice (diminution in the fair Value Q)
Doubtful Advances Number of borrowers é
Restruc‘tured Amount Outstanding

Sacrifice (diminution in the fair Value
Total Number of borrowers

Amount Outstanding

Sacrifice (diminution in the fair Value

xvii) Fixed Assets - No Revaluation of fixed assets during the year 31/03/2021

xviii) DEAF Scheme 2021

Dt. 31/03/2020 Dt.31/03/2021
No of A/c Amount No of A/c Amount
Opening balance of amounts
1483 962191.00 1702 1154636.00
transferred to DEAF
Add : Amounts transferred
. 219 192445.00 699 114941.00
to DEAF during the year
Less : Amounts reimbursed
; 0 0.00 0 0.00
by DEAF towards claims
Closing balance of
amounts transfen'ed 1702 1154636.00 2401 1269577.00
to DEAF

Bl2dl AN o1l & gLl €35 el aaq Ard) dial uis,
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o
o PROGRESS REPORT : 1964 - 2021

Year Share Capital = Reserve Fund & Others Deposit Advances Net Profit ~ Working Capital
1964
1965 19850 341 - 36277 - 20286
1966 25270 588 = 51090 516 57555
1967 33580 810 12060 75901 1157 86070
1968 44090 1158 42017 135520 3204 142369
1969 56230 3842 69569 187318 4761 197276
1970 75700 6166 146144 320973 10791 332289
1971 97470 11982 348222 408649 15794 485282
1972 118490 22091 453185 600533 20875 631485
1973 151390 32430 847158 663075 26285 1147554
1974 199710 47382 1409931 935631 32348 1775000
1975 249860 72289 998768 1278217 60846 1904176
1976 294750 108411 1489211 1306025 69522 2094306
1977 329710 158865 1933817 1436600 87462 2662479
1978 347020 219122 2183376 1401377 113160 3012764
1979 371710 286032 3044225 1584283 64648 3945970
1980 391120 338242 4015197 2483821 121533 5108617
1981 426230 441222 5523812 3946397 218670 6959302
1982 492580 715200 6184856 6499008 225858 8999161
1983 499690 1083221 8065957 7235256 244084 10393132
1984 504420 1396934 9531935 7670212 187346 12669171
1985 571830 1926296 11281818 8802786 309481 14875528
1986 794690 2318922 15376783 10671859 384643 19444642
1987 928965 2887084 17159949 11662204 460665 22019235
1988 1129010 3535311 20397625 14061104 559711 26257093
1989 1346440 4773977 23911967 18956789 659305 30686088
1990 1631145 4956838 30141361 22513654 759140 38642271
1991 1888235 6151768 34563942 26516935 858562 45605245
1992 1986215 7383943 31333073 28652951 1003384 44420022
1993 2779425 9466372 39824909 36414010 1189754 56745309
1994 2555975 12502870 42418033 37362854 1206491 62507116
1995 2931035 13546385 48967526 43301190 1023404 71331469
1996 3348265 14733702 57552051 47067412 1614318 83854340
1997 3822295 16607167 71815053 57629269 1968744 102607779
1998 4345805 19825506 82281736 69543727 2706960 114249197
1999 4842715 23076655 104765068 80934993 2707356 142194253
2000 5334230 26263263 136484426 87177508 2871203 178814589
2001 5689480 30160809 165816546 86735050 1882569 213698098
2002 6013340 29657793 180102327 96099967 1980428 236263439
2003 6036625 36354776 189631917 90981358 2148519 252637938
2004 5660855 34297738 139862371 74802421 956183 213483471
2005 5138420 35298066 92129312 57656402 -3428276(loss) 157525212
2006 5108320 35698066 95037673 60115035 144514 158608471
2007 5220720 35693054 110156476 67275339 132045 176343418
2008 5229135 34005848 125416689 66536938 1660161 191302531
2009 5436525 33447073 146204028 76699728 1311170 220280916
2010 6299810 37239054 175055151 104116583 1140834 252826767
2011 6925235 41217884 188339653 113276081 1243402 271710578
2012 7361790 45668448 245062448 124544242 1581199 319524615
2013 8283275 50260433 293847115 144667040 2378966 375438275
2014 9284790 55321554 355886912 155207614 2543171 466402042
2015 10684970 61715125 425915296 214400522 2827686 546876154
2016 11770725 62824835 494941689 230079122 3237853 606108341
2017 12566625 70484973 604759696 209374476 4829360 730864675
2018 15125500 80026564 636783009 302314492 6674305 772592518
2019 16809125 88129457 720097773 355889548 8153607 870535739
2020 18473800 101692399 776794128 380502555 8683576 934219752
2021 18324650 111478908 922480968 352548537 10505873 1099820000
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We have "57" Years of Trust & Bond with our Customers

www.gubank.co.in
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